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Intro

= The uncertainty around the Barossa Gas Field Project is increasing as risks related to environmental
regulation and the greenwashing controversy become more evident. The Barossa Gas Field Project,
an offshore oil and gas production project in the Timor Sea of Australia has been spearheaded by
Australian and East Asian energy companies (Santos, SK E&S, JERA). However, after reaching the Final
Investment Decision (FID), the project has been suspended after drilling approval was invalidated in
accordance with the Australian Federal Court's decision.

» The Barossa Gas Field Project has symbolic significance, as it infringes upon indigenous rights, which
have been historically neglected by the fossil fuel industry and is embroiled in a greenwashing
controversy. With financial institutions around the world pledging to phase out new fossil fuel
investments, this briefing highlights the problems that the Barossa Project financiers face and
proposes viable alternatives.

Concerns over the Barossa Gas Field Project have turned into a reality

= (Regulatory risk) In September 2022, the Australian Federal Court found that the drilling approval
for the project was unlawful and required drilling to be halted. In December 2022, the Australian
Federal Court of Appeal upheld the decision and revoked the drilling permit—which was one of the
primary permits for the Barossa Gas Field Project—by siding Tiwi Islanders' argument that the project
lacked consultation process. Since then, The National Offshore Petroleum Safety and Environmental
Management Authority (NOPSEMA), a federal offshore safety regulator, tackled another permit—the
Barossa Gas Export Pipeline Installation Environment Plan. It resulted in the significant delay of the
construction of the planned gas pipeline, which was supposed to commence in January 2023.

= (Greenwashing) SK E&S advertised the Barossa Project will produce 'COz-free LNG' to emphasize its
compliance with climate goals. However, this advertisement was eventually revised in September
2022 after receiving administrative guidance from the Korean Ministry of Environment that the ad
could distort consumer’s understanding of the project. The Barossa Gas Project’'s controversy over
greenwashing continues as the carbon capture and storage (CCS) project—which forms the core
of the project operator's argument—has also been postponed, with no approvals acquired for any
component of CCS.

Who is fueling the Barossa Gas Field Project?

= Behind the project developers, financiers’ support for the project are there to fuel the Barossa Gas
Project. Korean and Japanese Export Credit Agencies (ECAs), including the Export-Import Bank
of Korea (KEXIM), Korea Trade Insurance Corporation (K-SURE), and Japan Bank for International
Cooperation (JBIC), have agreed to provide approximately USD 1.01 billion to the development of
the Barossa Gas Field Project. The ECAs have maintained their financial support for the project

despite the controversies surrounding it, and have been widely criticized by international civil society
organizations.

= There has been no public disclosure of information regarding institutions other than the above public
financial institutions in Korea and Japan that decided to provide finance for the Barossa Gas Field
Project. The undersigned civil society organizations disclose the names and amounts of the financial
institutions that provided additional financing for the project.

= According to the South Korean National Assembly member Kang ByungWon, a member of the
National Policy Committee, USD 1.15 billion of financing was separately procured for the construction
of the Floating, Production, Storage, and Offloading (hereinafter FPSO) system, which is a key offshore
production facility for the Barossa Gas Field Project. Nine financial institutions are participating as
syndicated lenders, including the Korea Development Bank (KDB), Mitsubishi UF) Bank of Japan, and
United Overseas Bank (UOB) of Singapore.




I. Overview of the Barossa Gas Field Project in Australia

1. Project Overview

Category Content

Location Located in the Timor Sea, 300 km north of Darwin, Australia's Northern Territory

Project Owners Santos (50%), SK E&S (37.5%), JERA (12.5%)

Total Project Cost

a1
(planned) USD 5.6 billion
Project Period 2025-2045
(planned)
JBIC: USD 346 million
. . KEXIM: USD 330 million
Financiers

K-SURE: USD 330 million (in the form of export credit insurance)
5 Private Banks

Approximate

Production Rate 3.5 million tonnes of LNG per year, 1.5 million barrels of condensate per year

Import to South Korea 1.3 million tonnes of LNG per year
(SK E&S Offtake) (plans to utilize for annual production of 250 kilo tonnes of blue hydrogen)

» The Barossa is an offshore gas field located in the Timor Sea in northern Australia. Gas extracted
from the field will be transported to the Darwin LNG terminal for liquefaction and export. Santos, SK
E&S, JERA (hereinafter Santos et al) claim that the CO2 emitted during the production stage will be
captured and stored into the depleted Bayu-Undan gas field. The Korean energy company SK E&S
plans to import LNG and use it to produce blue hydrogen (250,000 tonnes) starting in 2025.”

= Due to the nature of the offshore gas business, the Barossa Gas Project requires the construction of
an FPSO vessel, subsea production facilities, and gas pipelines connected to an onshore terminal.

» The FPSO is an integral part of the Barossa Project where gas and condensate are produced and
processed. The FPSO facility accounts for a significant portion of the project's expense. A contract
was awarded to BW Offshore to provide a FPSO vessel for the Barossa Gas Field with responsibility
for EPC (Engineering, Procurement, Construction), installation and operations of the FPSO, which is
currently under construction following the acquisition of dedicated financing.

[Figure 1] Barossa Gas Project Overview (Source: ConocoPhillips’ explanatory data modified by SFOC)
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2. Project Timeline

2021 Mar Barossa Gas Field Project reaches Final Investment Decision (FID)
Ma A letter of concern relating to greenwashing/indigenous rights is
v sent to SK Group by international civil society organizations
Au A contract for a USD 250 million FPSO construction loan is
g signed by Korea Development Bank (KDB)
Dec JBIC approves financial support
Dec K-SURE approves financial support
2022 Mar Tiwi Islanders file for an injunction in Korean court
May KEXIM approves financial support
June Tiwi Islanders initiate federal court action in Australia, in a bid to
stop the approval of the Barossa Gas Field Project
Se SK E&S revises advertisements in response to an administrative
P guidance regarding "greenwashing" issues
Sep The Australian court sets aside the drilling permit
Dec The Australian court dismisses Santos’ appeal and revokes the
drilling permit
2023 Jan NOPSEMA issues general direction against existing Barossa export

pipeline installation EP



https://21220177.fs1.hubspotusercontent-na1.net/hubfs/21220177/Letter%20to%20SK%20(Barossa)%20%5BENG%5D.pdf
https://www.judgments.fedcourt.gov.au/judgments/Judgments/fca/single/2022/2022fca1121

Il. Financiers of the Barossa Gas Field and the FPSO construction

= The development of any new fossil fuel project involves substantial costs and requires large-scale
financing from both public and private financial institutions. As fossil fuel projects cannot proceed
without financial support, financial institutions bear as much responsibility as the fossil fuel
companies directly involved in the project's operation.

= Besides a list of the previously known financial institutions that approved financial support to the
Barossa Gas Field project, this briefing provides a list of the financial institutions that financed the
construction of the FPSO vessel, the project's production facility.

1. Financiers who fueled the Barossa Gas Project

= As part of the financing of the Barossa Gas Field Project, SK E&S and JERA secured approximately USD
1.01 billion in financial support from Korean and Japanese ECAs ([Figure 2]).

= In December 2021, JBIC and K-SURE approved financial support of USD 346 million® and USD 330
million,” respectively. K-SURE provided financial support in the form of Export Credit Insurance,
enabling five private financial institutions to participate as lenders in the project. KEXIM approved
financial support of USD 330 million in May 2022.°

= Traditional Owners of the Tiwi Islands and local civil society organizations continuously communicated
their concerns over the lack of an adequate consultation process under the local regulations. Those
complaints were not taken into account by Korean:Japanese public financiers in the process of making
their decisions.’®

» Consequently, Tiwi Traditional Owners filed a legal claim with the Australian Federal Court seeking
to invalidate the project’s drilling approval. Following the Australian Federal Court's recognition in
September 2022 that the approval requirements were not legally satisfied, the drilling permit was set
aside, and the project has been postponed indefinitely ever since.

= Since the Barossa Gas Field Project has been delayed after the environmental regulatory risks arose,
the syndicated loan deal has yet to close.”

» Despite the Australian Federal Court's decision on the legal invalidity of the drilling approval, Korean
and Japanese ECAs have not expired their approval. In January 2023, K-SURE extended its approval
period when it was due to expire, sparking controversy.’

2. Financiers who enabled FPSO construction

= BW Offshore, the EPC contractor for the FPSO, acquired separate equity and debt financing for the
construction of the Barossa FPSO vessel (an offshore production facility). BW Offshore secured
financing for the FPSO through a Joint Venture partnership and debt financing.’

= FPSO construction requires capital expenditure (CapEx) of approximately USD 2.4 billion, of which USD
1 billion was pre-paid in advance by the project owners, USD 240 million was raised through equity
financing, and USD 1.15 billion was financed through loans."

= [Table 1] indicates that nine financial institutions provided USD 1.15 billion for the construction of the

Barossa FPSO,"" including a Korean public financial institution (Korean Development Bank) as well as
private financial institutions in Japan (MUFG and SMBC Bank), Singapore, and the EU."”

[Table 1] Barossa FPSO Financing Structure and Contract Amount

Type Name of Financial Institutions Nationality Amount

BW Offshore (51%) Norway

Ecggt; Egn;?ﬁiigrg‘ ICMK Offshore Investment (25%) Japan USD 240 million
Macquarie (24%) Australia

Korea Development Bank (KDB) Korea USD 250 million

United Overseas Bank (UOB) Singapore USD 160 million

Clifford Capital Singapore USD 116 million

MUFG Bank Japan USD 116 million

Bsgt,lljnsagic”i;gn Natixis France USD 116 million

Oversea-Chinese Banking Corporation (OCBC) Singapore USD 116 million

Sumitomo Mitsui Banking Corporation (SMBC) Japan USD 100 million

ABN Amro Netherlands USD 96 million

Cooperative Rabobank Netherlands USD 80 million

* Macqurie Bank is participating in the syndicated loan as a structuring bank




[Figure 2] Financial structure of the Barossa Gas Field and FPSO construction
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Sub-Contract

Key Sub-Contractors for FPSO Construction

Manufacture: Dyna-Mac
Engineer: Toyo India

Topside
/= Integration: Keppel 0&M

7 Manufacture: Samkang M&T
Hullside (now called SK Oceanplant)
Engineer: FG Industry

Manufacture: NOV APL

Definitions
Topside Upper part of an FPSO vessel on which equipment for producing or processing gas and condensate is installed
Hullside Body of an FPSO vessel with storage for condensate

Turret Mooring System

System for anchoring an FPSO vessel to an offshore location by disembarking the mooring line from the vessel to the seabed

lll. Concerns surrounding the Barossa Gas Field Project

= As a result of the revocation of the drilling permit in September 2022, the project has been virtually

1.

suspended for over six months. Pipeline installation also did not commence as planned and is now on
hold. In light of the project being postponed indefinitely, multiple concerns are being raised.

Proclaimed ‘operation of gas field by the first half of 2025’ in doubt

= The project operators initially committed to begin producing 'COz-free LNG' in the first half of 2025,"

and they still insist that the gas field will begin production on schedule.™ As a result of ongoing
controversies, however, it appears that the existing project plan is facing substantial setbacks.

* (Increased regulatory risks) In the aftermath of the Federal Court of Australia's decision to overturn

the drilling approval,” the regulatory risks associated with the project’s lack of consultation
began to affect other permits that had been previously obtained. In relation to the project's gas
pipeline installation permit, the Australian National Offshore Petroleum Safety and Environmental
Management Authority (NOPSEMA) ordered a General Direction to conduct and submit an
assessment to identify whether the project would affect underwater cultural heritage sites of
Traditional Owners." Santos must engage independent experts to carry out the assessment and the
work to lay the pipeline is on hold indefinitely.

Further concerns have been raised about the reliability of the gas pipeline for the Barossa Gas Field
Project. A whistleblower's statement was read out in the Australian parliament during the Senate
Estimates hearing in February 2023, accusing Santos of covering up an oil spill that resulted in dolphin
deaths in another operating region."”

= (Postponement of the CCS project) A CCS project, which is a crucial component of the operators’

argument for the ‘low-carbon gas field; has also been postponed until after 2025. After the approval
of Korean and Japanese public financing, Santos published its 2022 Climate Change Report (March
2022), which indicates that the final investment decision (FID) for the Barossa CCS project is scheduled
to take place in 2025, whereas operation is expected to commence in 2027, which is a delay from the
previously committed schedule.™

= (Experts and regulators' remarks) There have also been statements and comments implying a

postponement of the project.

o Right before appeal court’s decision (Dec 1st, 2022), Credit Suisse, a global financial services
company, said, “If Santos loses an appeal, then a fresh environment plan could take between five

n19

and eighteen months, as the authority would review the plan afresh across the entire project




° The former CEO of NOPSEMA, Stuart Smith, stated in a Senate Estimates hearing on February 16th, ) ) ) )
B , ) . [Box] Greenwashing controversies around the Barossa Gas Field Project
2023, "We don't have a particular minimum number of days or months or years. We expect the
process will take a significant amount of time”

After reaching FID (Mar 2021), SK E&S argued that the project will be ‘CO2-free’ with its separate CCS

» According to the federal court’s decision, project developers intended to drill eight production wells project. The ‘COz-free LNG' promotion faced huge backlash from South Korean media and climate advocacy
between 2022 and 2025.” Given that the project has already been delayed for over six months and groups, as the Barossa Gas Field Project was previously known as the highest carbon-intensive gas field
that it is unclear when operations will resume, it appears unlikely that planned production operations project in Australia.”®

will commence on schedule.
Jang HyeYeong, a member of Korean national assembly obtained estimates of greenhouse gas emissions
from KEXIM—one of the project financiers—and revealed SK E&S' plan to sequester 16% (2.1 Mt) of total
2. The Barossa Gas Project contributes neither to energy security nor to climate goals emissions (13.5 Mt including scope 3 emissions).

= (Blue hydrogen production) The Barossa Gas Field project will be the first large-scale project to
produce 'blue hydrogen' in South Korea,”" as part of Korea's plan of a fossil fuel-based hydrogen
economy.”” SK E&S plans to utilize most of the imported LNG for hydrogen production, which has little
to do with the security of gas supply that is currently under discussion as one way to address the

[Figure 3] Composition of GHG emissions from the Barossa Gas Field Project

o B Consumption
energy Crisis. Regasification
Transportation
9.6 MtCO2-eq [ Liquefaction
EEN Upstream
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= Therefore, concerns regarding the Barossa Gas Field Project should be centered on the impracticality
of implementing a fossil fuel-based hydrogen economy, rather than on the issue of energy security.

= With major fossil fuel investment countries except Korea committing to end public financing for new 1.5MtCO2-eq
fossil fuel projects in favor of increasing renewable energy investments, Korea's support for a fossil 2 MtCO2-eq 2.1 MtCOz-eq 16%
fuel hydrogen economy will inevitably face numerous challenges in the future.”
Estimated GHG
GHG Emissions Abatement Plan

= (Project timeline irrelevant to current crisis) Even if the imported LNG is not used to produce
hydrogen, the Barossa Gas Field Project still will not alleviate the current energy crisis. Assuming
that the project is successfully developed, it cannot start producing gas until at least 2025, which is
two years away. The project has already been postponed for a considerable period of time, and the

Source; Data provided by KEXIM to Jang HyeYeong, a member of the National Assembly of the Repbulic of Korea

schedule is even less predictable at this point. After SFOC made the accusation regarding the SK E&S' advertisement, South Korean regulator, the Ministry

of Environment (MoE) sided with ‘greenwashing’ claim by issuing administrative guidance to SK E&S to

= The International Energy Agency (IEA) also stated that the development of new oil and gas fields “provide factual grounds with clear proof to consumers”. MoE also stated that “there are concerns that
would not contribute to solving the energy crisis. Rather, the IEA suggested making use of flared and further exposure could distort consumer perception”’

leaked methane to tackle the short-term energy crisis, and to reduce fossil fuel demands by scaling
up investment in the clean energy transition.” SK E&S later changed the wording of “CO2-free LNG" to “low carbon LNG".

= (Concern over accelerating climate crisis) If the Barossa Gas Field Project proceeds, 13.5 million tonnes
of greenhouse gases are expected to be emitted every year for the next 20 years.” Even if the CCS
project is implemented, it would only reduce about 16% (2.1 million tonnes) of total emissions, and there
are concerns that there will be virtually no reduction effect when calculating the additional emissions
resulting from the CCS facility's operation. With the CCS plan as outlined above, SK E&S marketed the
project under the name "COz-free LNG', which eventually sparked a greenwashing controversy.
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IV. Rising pressure for financiers after Barossa's suspension.

= With the Barossa Gas Field Project currently in jeopardy, it is difficult for both public and private
financial institutions who provided or are willing to provide financial support to evade their
responsibilities for fueling the project—unless they do the right thing and pull out immediately.

1. The Barossa FPSO financing could face increased pressures from financiers’ pledge to accelerate
de-carbonization

= After the signing of the contract in August 2021, loans for the construction of the Barossa FPSO
have been continuously drawn down. In the case of Korea Development Bank, it was confirmed that
approximately 43% of the contract amount (USD 108 million) had been drawn down from the account
as of February 2023.%°

= In spite of this, since Santos et al, the charterer of this FPSO, did not obtain its major approval for the
Barossa Gas Field Project, syndicated lenders may request the charterer to repay the entire balance
on the grounds of default and pull out from the deal.”

= Financial institutions have adopted more ambitious climate goals in recent years. Among ten financial
institutions that provided financing for the Barossa FPSO construction project (including Macquarie),
eight are part of the Net-Zero Banking Alliance® and have declared Net-Zero goals before and after
signing the Barossa FPSO's debt financing agreement. UOB, Natixis, ABN Amro, and Rabobank took
further steps by announcing exclusion policies on new oil and gas investments.

= In view of the current climate goals of financial institutions that participate in syndicated lending,
institutions may face growing demand and pressure to withdraw financial investments from fossil
fuel projects that are being delayed.

12

[Table 2] List of syndicated lenders for the Barossa FPSO with status of membership in Net-Zero Banking
Alliance (NZBA) and their oil and gas exclusion policies

Institution Name Nationality = NZBA Member 0Oil/Gas Exclusion Policy
Macquarie Group®' Australia 0] X
Korea Development Bank (KDB) Korea X X
MUFG Bank™ Japan 0 X
Sumitomo Mitsui Banking Corporation
(SMBO)® Japan 0] X
United Overseas Bank (UOB)** Singapore 0 0
Clifford Capital Singapore
Oversea-Chinese Banking Corporation .
(0CBO)* Singapore 0 X
0
Natixis™ France 0] (restriction on unconventional O&G fields and
conventional O&G exploration)
0
ABN Amro™ Netherlands 0 (restriction on unconventional oil
and gas field investment)
0
Cooperative Rabobank® Netherlands 0 (restriction on unconventional O&G fields and

oil exploration & extraction (including FPSO))

2. Public financial institutions’ support for legally invalid overseas projects will face criticism from
the international community

= Concerns regarding the Barossa Gas Field Project’s lack of consultation with Tiwi Islanders and
aroused human rights and environmental permit risks have been raised for years. However, public
financial institutions in Korea and Japan decided to provide financial support despite the concerns of
Traditional Owners.

= Throughout the Full Federal Court case, the arguments of Tiwi Islanders were upheld, which affirmed
the legal invalidity of the Barossa Gas Field Project’s drilling permit. Nevertheless, K-SURE and KEXIM
did not withdraw their approvals but rather extended the approval deadlines in January 2023 and
November 2022, respectively.

= However, even after the Australian court's decision to invalidate the existing drilling approval due to
the project’s legally unsatisfactory procedure, South Korea and Japan’s public banks are downplaying
the judgment and upholding the Barossa Gas Field project by not withdrawing its approval for
financing the Barossa Gas Project. The banks thus expose themselves to diplomatic criticism. They
not only violate the ESG principles to which they have committed before, but they also disrespect the
judicial system of Australia, a major partner of both South Korea and Japan.

13



V. Recommendations

= This briefing intends to provide the following policy recommendations to financial institutions

1.

participating in the Barossa Gas Field Project as follows:

Japanese and Korean ECAs should withdraw their financial support for the Barossa Gas Field
Project

= Since ECAs of Korea and Japan(KEXIM, K-SURE, and JBIC) first approved financial support, the project's

2.

outlook has become quite uncertain. It is evident that the project does not comply with the local
environmental regulations and international environmental standards (IFC performance standards,
Equator Principles) that the syndicated lenders had set as a condition for the approval. Considering
the financial contract has not been concluded yet, previous approvals of financial support should be
expired.

Financial institutions participating in the Barossa FPSO debt financing should terminate the loan
contract

= It is expected that international civil society pressure on financial institutions that have participated

3.

in debt financing of the Barossa FPSO will increase as long as the environmental permit risks persist.
As these financiers are committed to climate goals, if investments that have already been made are
being postponed or delayed, the same criteria should be applied, and their investments should be
withdrawn.

Establish a policy to exclude financing for new upstream oil and gas projects, including for FPSO/
FLNG* shipbuilding projects

= As stated by the IEA, no new oil and gas fields are needed to achieve net zero by 2050. Furthermore,

39 countries have already committed not to invest in new fossil fuel projects. Since FPSOs and
Floating Liquefied Natural Gas (FLNGs) play a critical role in the development of new offshore oil and
gas fields and require large-scale financing, financial institutions need to implement policies that
restrict investments in FPSOs and FLNGs, not just in upstream oil and gas financing.

14

Reference

10

11

12

13

14

15

16

17

18

19

20

21

22

Sourced from the document KSURE submitted to Lee Soyoung, a member of the National Assembly of South Korea.

The term "blue hydrogen" refers to hydrogen produced from natural gas (CHs) using steam methane reforming, which also involves the capture
and storage of CO2 generated from the production process.

JBIC (2021). Loan for Acquisition of Stake in and Development of Barossa Gas Field Project in Australia.
https://www.jbic.go.jp/en/information/press/press-2021/1227-015708.html

The Hankyoreh (2022). ‘With 800 billion won in public finance support, will the Barossa gas project keep its low-carbon promise?’
https://www.hani.co.kr/arti/economy/marketing/1045459.html

Ibid

A letter of concern was sent to K-SURE by Australian civil society organizations in December 2021. In March 2022, Traditional Owners filed a
preliminary injunction against KEXIM and K-SURE in a South Korean court to suspend the closure of financial contracts.

Sourced from the document KEXIM submitted to Jang HyeYeong, a member of the National Assembly of South Korea in August 2022.

The Hankyoreh (2023). ‘Controversy over extension of financial support for SK E&S “Barossa gas field in Australia” by K-SURE".
https://www.hani.co.kr/arti/economy/marketing/1077035.html

BW Offshore (2021). Announces Barossa FPSO equity joint venture partnership.
https://www.bwoffshore.com/pressrelease/2021/september/announces-barossa-fpso-equity-joint-venture-partnership/

BW Offshore (2021). Signed contract for Barossa FPSO.
https://www.bwoffshore.com/about-us/recent-news/news/2021/march/signed-contract-for-barossa-fpso/

BW Offshore (2021). Company Presentation at Pareto Securities’ 28th Energy Conference.
https://ml-eu.globenewswire.com/Resource/Download/58e 1840a-ca10-458c-af98-7edec893f2d4

Sourced from the document KDB submitted to Kang Byung\Won, a member of the National Assembly of South Korea in December 2022.

Santos (2021). Santos Announces FID on the Barossa Gas Project for Darwin LNG.
https://www.santos.com/news/santos-announces-fid-on-the-barossa-gas-project-for-darwin-Ing/

THE GURU (2023). ‘Despite concerns over the delay in pipeline construction for Australia's Barossa gas project, commercial production is
unlikely to be affected".
https://www.theguru.co.kr/news/article.htm|?no=48689

ABC News (2022). ‘Santos loses Federal Court appeal over Barossa gas project after challenge by Tiwi Island traditional owners'.
https://www.abc.net.au/news/2022-12-02/nt-santos-loses-appeal-barossa-tiwi-island/ 101726772

NOPSEMA (2023). General Direction 1898.
https://www.nopsema.gov.au/sites/default/files/documents/General%20Direction%201898.pdf

BBC (2023). ‘Energy giant Santos accused of Australia dolphin deaths.’
https://www.bbc.com/news/world-australia-64671695

Santos (2022). 2022 Climate Change Report.
https://www.santos.com/wp-content/uploads/2022/03/220330-Release-of-2022-Climate-Change-Report.pdf

The Australian (2022). ‘Implications for Woodside Scarborough project thanks to court’s ruling against Santos'.
https://www.theaustralian.com.au/subscribe/news/1/?sourceCode=TAWEB _WRE170_a_GGL&dest=https%3A%2F%2Fwww.theaustralian.
com.au%2Fbusiness%2Fmining-energy%2Fwoodside-targets-4pc-growth-to-2027-amid-global-gas-volatility%2Fnews-story%2F87fad04edSf
684cd2e28c07243a4a9a5&memtype=anonymous&mode=premium&v2 1=dynamic-groupa-test-noscore&\/2 1spcbehaviour=append

Federal Court of Australia (2022). Tipakalippa v National Offshore Petroleum Safety and Environmental Management Authority.

Korea JoongAng Daily (2021). ‘SK E&S, Development of an eco-friendly gas field in Australia... "will serve as a raw material for the production of
blue hydrogen™.
https://www.joongang.co.kr/article/2410964 1#home

According to 'The First Basic Plan for the Implementation of the Hydrogen Economy’ of South Korea, 87%(1.7Mt) of proclaimed domestic
hydrogen production will rely on fossil fuels.


https://www.jbic.go.jp/en/information/press/press-2021/1227-015708.html
https://www.hani.co.kr/arti/economy/marketing/1045459.html
https://www.hani.co.kr/arti/economy/marketing/1077035.html
https://www.bwoffshore.com/pressrelease/2021/september/announces-barossa-fpso-equity-joint-venture-partnership/
https://www.bwoffshore.com/about-us/recent-news/news/2021/march/signed-contract-for-barossa-fpso/
https://ml-eu.globenewswire.com/Resource/Download/58e1840a-ca10-458c-af98-7edec893f2d4
https://www.santos.com/news/santos-announces-fid-on-the-barossa-gas-project-for-darwin-lng/ 

https://www.theguru.co.kr/news/article.html?no=48689 

https://www.abc.net.au/news/2022-12-02/nt-santos-loses-appeal-barossa-tiwi-island/101726772 

https://www.nopsema.gov.au/sites/default/files/documents/General%20Direction%201898.pdf 

https://www.bbc.com/news/world-australia-64671695 

https://www.santos.com/wp-content/uploads/2022/03/220330-Release-of-2022-Climate-Change-Report.pdf 

https://www.theaustralian.com.au/subscribe/news/1/?sourceCode=TAWEB_WRE170_a_GGL&dest=https%3A%2F%2Fwww.theaustralian.com.au%2Fbusiness%2Fmining-energy%2Fwoodside-targets-4pc-growth-to-2027-amid-global-gas-volatility%2Fnews-story%2F87fad04ed9f684cd2e28c07243a4a9a5&memtype=anonymous&mode=premium&v21=dynamic-groupa-test-noscore&V21spcbehaviour=append
https://www.theaustralian.com.au/subscribe/news/1/?sourceCode=TAWEB_WRE170_a_GGL&dest=https%3A%2F%2Fwww.theaustralian.com.au%2Fbusiness%2Fmining-energy%2Fwoodside-targets-4pc-growth-to-2027-amid-global-gas-volatility%2Fnews-story%2F87fad04ed9f684cd2e28c07243a4a9a5&memtype=anonymous&mode=premium&v21=dynamic-groupa-test-noscore&V21spcbehaviour=append
https://www.theaustralian.com.au/subscribe/news/1/?sourceCode=TAWEB_WRE170_a_GGL&dest=https%3A%2F%2Fwww.theaustralian.com.au%2Fbusiness%2Fmining-energy%2Fwoodside-targets-4pc-growth-to-2027-amid-global-gas-volatility%2Fnews-story%2F87fad04ed9f684cd2e28c07243a4a9a5&memtype=anonymous&mode=premium&v21=dynamic-groupa-test-noscore&V21spcbehaviour=append
https://www.joongang.co.kr/article/24109641#home 


23

24

25

26

27

28

29

30

31

32

33

34

35

36

37

38

39

In November 2021, major public financial institutions and multilateral development banks in 39 countries, including the United States, UK,
Canada, European Central Bank, Germany have joined the Glasgow Statement, which is an initiative to commit to ending unabated investments
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established in 2016 in order to advocate for stronger climate and air policies.
SFOC is led by legal, economic, financial, and environmental experts with
experience in energy and climate policy and works closely with domestic and
overseas nonprofit organizations.
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