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1 Kim. (2024, February 15). Z2t6t= B4 ZAF MLt= =0 FF. FAE | 2349 o[MA (ESG). 2024.03.05 H3| : https://
www.khan.co.kr/opinion/column/article/202401112000005

2 Shin. (2023, March 17). Relocation of POSCO Holdings' headquarters to Pohang approved. Korea JoongAng Daily.
2024.03.05 23| : https://koreajoongangdaily.joins.com/2023/03/17/business/industry/Korea-Posco-Holdings-Pohang/2023
0317140224743.html

3 Kim. (2023, July 11). POSCO Holdings aims to generate $48 billion in secondary battery material sales by 2030. The Korea
Times. 2024.03.05 &% : https://www.koreatimes.co.kr/www/tech/2024/03/129_354727.html
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TAFSCA

2024 Robeco Institutional Asset
Management MEerst2at™ strf] Al =7t ‘HiAE|+' Level 2

TAD TAIDX, ZAFFEMA TAFZEA

TATOIEUNY, TATAEZR

SEB Investment SEY 4 lvh I 24t 0| =X

2023 Management FEAFZEA TARACIELING
i Nordea Asset 7|E A ut
Management TAISHA
2093 Achmea Investment LA EHIMES
Management EAR ETAT ZYA ADR

Sh 1B (MMl B2 OIHIZ)

2023 | Zorgverzekeraar Menzis TAT TAISYA TATOELING

Mzbst 512 I3
OT1—- —O
2023 | CB Fonder AT EATOIELING
Pensioenfonds Horeca & M AR (71F)
2023 B o
Catering TADEHA

4 Robeco Institutional Asset Management B.V. (2021, October). Navigating the Climate Transition: Robeco’ s roadmap to net
zero emissions by 2050. 2024.02.27 L% : https://www.robeco.com/files/docm/docu-robeco-roadmap-to-net-zero.pdf

5 Robeco Institutional Asset Management B.V. (2024.02). Exclusion List. 2024.03.17
2 : https://www.robeco.com/files/docm/docu-exclusion-list.pdf

6 [ASZHZYE (United Nations Global Compact;UNGC) & ™ M| 7|R0| X|& 7ts5tal AR HMO = Ml Ql= MM S KfjEkstn 1 o]
aHof| el 2 0stE 2 oh= AN ZH(Z0| gl= |l &ek. UNGC 2| 10 Cf RIEl2 MIA[QIHMA, =S0jlAe] He|et 7= &l chst ILO M
A, 2tFat sl 23t 2[R MA, Rl IX|¢ FIUX|Rt0lM Ref. ZATZHAE 2023146 2 4 2 UNGC of 7HQ).
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https://www.robeco.com/files/docm/docu-exclusion-list.pdf
https://www.robeco.com/files/docm/docu-exclusion-list.pdf
https://webapp.sebgroup.com/mb/mblib.nsf/alldocsbyunid/42FBD4BEA43DA356C125882B003E2BCF/$FILE/Transition_September_23.pdf
https://webapp.sebgroup.com/mb/mblib.nsf/alldocsbyunid/42FBD4BEA43DA356C125882B003E2BCF/$FILE/Transition_September_23.pdf
https://www.nordea.com/en/doc/nordea-exclusion-list-2024.pdf
https://www.nordea.com/en/doc/nordea-exclusion-list-2024.pdf
https://www.achmea.nl/-/media/achmea/documenten/duurzaam/verantwoord-beleggen/uitsluitingsbeleid/18816-companies-excluded-from-investment-march-2022.pdf
https://www.achmea.nl/-/media/achmea/documenten/duurzaam/verantwoord-beleggen/uitsluitingsbeleid/18816-companies-excluded-from-investment-march-2022.pdf
https://www.menzis.nl/over-menzis/-/m/publieke-sites/over-menzis/paginas/bestanden/beleggen-en-investeren/2023/uitsluitingenlijst-2023-q2.pdf
https://www.cbfonder.se/images/stories/cb/PDF/om_cb_asset_management/CB_Asset_Management_Exclusion_List_Latest.pdf?_gl=1*c61v9y*_ga*MTgxNjA3NjA0Ni4xNzA4NTkxOTM0*_ga_TWHLZZ7RT8*MTcwODU5MTkzNC4xLjEuMTcwODU5MTk3Mi4wLjAuMA..
https://www.phenc.nl/deelnemer/Viewer/H1%202023%20MVB%20Halfjaarverslag%20PHENC.pdf
https://www.phenc.nl/deelnemer/Viewer/H1%202023%20MVB%20Halfjaarverslag%20PHENC.pdf
https://www.robeco.com/files/docm/docu-robeco-roadmap-to-net-zero.pdf
https://unglobalcompact.org/what-is-gc/participants/153588-POSCO-Holdings

27
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) T out
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LR K|S KA 7| R AR =5 J|F, $ T 2, o1 25X
AT TATOIELIMY
7
2022 | Danske Bank UNGC 5t + UNGC/OECD 710|219l BLIEY Z2HA B2
z0 S¥N g%
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o2 ZHIAME o||;||-
M= =20 - TS
2022 | a.s.r. Asset Management TATSCA
WHg MEH (7]
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SIM A= (2023 327| X7t 7|F)
AT TADHE TAFZCIA
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Management® TAFSLIA
Az 7[gt HiA|: 21 3! = H|H
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N H|=ELIA HE BZ gfut
2022 | NN Group TATOIE|LAL
oo Equinor Asset Azl 8t nfa|
Management ZATZEHA TATAQIELIMNL
. . XHEL S
2022 | Industriens Pension TATZCA TATCIELYMES
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https://www.dnb.no/en/about-us/exclusions.html
https://www.pmepensioen.nl/beleggen/waarin-beleggen-we-niet
https://www.pmepensioen.nl/beleggen/waarin-beleggen-we-niet
https://lppension.dk/globalassets/vores-investeringer/sadan-investerer-vi/beholdningslister/exclusion-list-november-2023---for-publication.pdf+
https://danskebank.com/-/media/danske-bank-com/file-cloud/2019/3/list-of-excluded-companies-and-issuers.pdf?rev=c48a5c91d8124298b91daf26361481d8+
https://asrassetmanagement.com/media/nhhmtlro/230512-exclusion-list-h1-2023.pdf
https://media.algebris.com/policies/ESG_Exclusion_List_-_Article_9_-_NZ_aligned.pdf
https://www.storebrand.com/sam/international/asset-management/insights/document-library/_/attachment/inline/ba1164b9-6c7e-4376-ac48-b56be548dd7e:d13914fa2967346d66d7373d17ef2e2a1179dabc/Exclusions-Q4-2023.pdf
https://www.storebrand.com/sam/international/asset-management/insights/document-library/_/attachment/inline/ba1164b9-6c7e-4376-ac48-b56be548dd7e:d13914fa2967346d66d7373d17ef2e2a1179dabc/Exclusions-Q4-2023.pdf
https://www.storebrand.com/sam/no/asset-management/sustainability/our-method/exclusions/_/attachment/inline/32a5d281-f632-4109-9f76-a815de7c36f4:05a8dc3366a5d35055a34cfdd77bd6d64a689de6/Exclusion-list-extra-criteria-q3-2023.pdf
https://api.nnip.com/DocumentsApi/files/DOC_002695
https://cdn.equinor.com/files/h61q9gi9/equinorfunds/92d61adf0d7e388944927595cf2879bf850bcde3.pdf?EAM-Exclusion-list-07.07.2023.pdf
https://cdn.equinor.com/files/h61q9gi9/equinorfunds/92d61adf0d7e388944927595cf2879bf850bcde3.pdf?EAM-Exclusion-list-07.07.2023.pdf
https://www.industrienspension.dk/-/media/Files/Investering/Negativ-liste-over-selskaber.pdf
https://www.storebrand.com/sam/international/asset-management/sustainability/our-method/exclusions
https://www.storebrand.com/sam/international/asset-management/sustainability/our-method/exclusions
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St 2 P HE 270 H|(Task Force on Climate Related Financial Disclosures; TCFD)2
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9 LEZgo] Z¢2d EX2EIE (Norges Bank Investment Management;NBIM) 2 ZA T 5! TAFCIELM 0| Cieh Xt HiHIE
2015 9 M Hel. S5 U715 e= gHo|E.

10 EAIZSYALE 2023 HO|E OfHS| EXFHIR| 2| AN S,

11 ZAFZYA (n.d.). Sustainability Report - POSCO HOLDINGS. 2024.02.27 23| : https://www.posco-inc.com:4453/posco-
inc/v3/eng/esq/s91e4000400c.ijsp

12 €& (Environmental), At2| (Social), XIHHTZE (Governance)

13 Zickfeld, Kirsten & Herrington, Tyler. (2015). The time lag between a carbon dioxide emission and maximum warming in-

creases with the size of the emission. Environmental Research Letters. 10. 10.1088/1748-9326/10/3/031001.
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https://www.nbim.no/en/responsible-investment/ethical-exclusions/exclusion-of-companies/
https://www.nbim.no/en/responsible-investment/ethical-exclusions/exclusion-of-companies/
https://www.atp.dk/en/dokument/eksklusionsliste-sept-2023
https://www.posco-inc.com:4453/poscoinc/v3/eng/esg/s91e4000400c.jsp
https://www.posco-inc.com:4453/poscoinc/v3/eng/esg/s91e4000400c.jsp
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[=]

BRS 37 R0, 155 SHOI= 31 R 0lx= £F0|cH (1 2)%.

15 SMItA HiE Hoi 25, B4 HE ZA, EaoiM S

16 Basel committee on banking supervision: Climate-related risk drivers and their transmission channels, 2021

17 2 28H g& (Principal Adverse Impacts;PAl) 0|2t EXt ZF0| 0| = = B8N g2 E0F= XN E. T4 &5 14 7Hef Xt
HYZ 3z, &8 U SK2H|, QE EF, RN 3 &S YKo BF.

18 POSCO Holdings Inc. | Climate Action 100+. (2023.12.08). Climate Action 100+. https://www.climateaction100.org/compa-
ny/posco/

19 HZY MU EY O[MBIE HIEZ, CrFet 29| 7| H|wdh| 23 228 HiEH2 #2Y
2AItA & Hol thEE = SIHsH0F et

20 V. (n.d.). ZAF - Transition Pathway Initiative. https://www.transitionpathwayinitiative.org/companies/posco#carbon-per-
formance
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Carbon intensity (tonnes of CO2 per tonne of steel) Assessment Date: 12 June 2023
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£X: M2t A2 O|L|ME|E (Transition Pathway Initiative; TPI)

T EATE 2 S Y% SES ST 0 QIS TPI= BE HSEHHE MES 9/of AT K2 Y1420] IEAS

STEPS(Stated Policies) A[LI2|R 7|8t S22 YAt ZItE o ZX[of it Z712HCt11 7k 8l TPI EtA &0t HjOJE] 34 Al 2=
Hat= =8 o CO2 ikl Hl3giCt= &= &5F0i F0/0F 2.

O|To| ZEut 2AS 7|Htoz F87|ZSE2 FAL 257} 7|¢le| X2 H|87'0fl= ELtE FerS 0JX|X| ¢
22 OloHRICt Ate| ™ MUAS SAISh= FXIAte| FAIS TRX| gb2 FXIXIOIAH| M26175h= AL #0|7]

of M2 UAR FAS NIl CHE FXAIIA G217 20h=" ZEZ2| 0] ZetEl B4 TofX 7o 2t

21 Plantinga, A., & Scholtens, B. (2020.08.17). The financial impact of fossil fuel divestment. Climate Policy, 21(1), 107-119.
https://doi.org/10.1080/14693062.2020.1806020.

22 Linsley-Parrish . (2024.01.19). Divest or Invest? A Climate Change Question. JSTOR Daily. 2024.02.27 23| : https://daily.
jstor.org/divest-or-invest-a-climate-change question/

23 Al 7|2 50| AFESH= 7|Z A|LIZ|RE JHesHE M3 8 $19|H| (Network for Greening Financial System; NGFS)= ‘&AM Q&=
2| & 'EtA BT HHZ e6t7| o) ZESHA| Fots HIX RX|' 7L 0| K= FRE Folsh= oHH 'FEME ALIZ|Q' = HS0| £
NMO|H ZEAZD oMK 2o HRE Fo|. EM A= TS| O|FX|H 7| 2 SN 2|Aa3et Met 2[A3 BDE E|A00Sh= oHE, 2
M Het 52 ALEZ|R9] HR0l= 2472 A= SH 2y 271s.

[y R

24 GFANZ. (2022.06). The Managed Phaseout of High-emitting Assets. 2024.02.27 23| : https://assets.bbhub.io/company/
sites/63/2022/06/GFANZ_-Managed-Phaseout-of-High-emitting-Assets_June2022.pdf
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26 Investors applaud Nippon Steel, as world’ s fourth largest steel company takes strides towards green steel. (2023.05.16).
ACCR. 2024.02.27 &#| : https://shorturl.at/rwxNX

27 Robeco Institutional Asset Management B.V. (2023). Active Ownership Report Q1-2023. 2024.02.27 Y3l : https://www.ro
beco.com/files/docm/docu-active-ownership-report-2023-q1.pdf

28 COSO & WBCSD. (2018.10). Applying Enterprise Risk Management to Environmental, Social and Governance-related Risks.
2024.02.27 3| : https://shorturl.at/bsMY6
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30 [EHEZX}Z ] Civil society urges POSCO to halt extension of coal-based steelmaking. (2023.10.06). 2024.02.28
shorturl.at/pgEMY

23 : https://
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32 GFANZ. (2022.09). Expectations for Real-Economy Transition Plans. 2024.02.27 2% : https://assets.bbhub.io/company/
sites/63/2022/09/Expectations-for-Real-economy-Transition-Plans-September-2022.pdf
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33 =X 28& 3 Al (International Finance Corporation). (2023). Climate Governance: Equipping Corporate Boards to Mitigate
Climate Risks and Seize Climate Opportunities. 2024.02.27 43| : https://www.ifc.org/content/dam/ifc/doc/2023-delta/tip
sheet-climategovernance-may2023-ext.pdf

34 7|2 HAHHA O|L|ME|E (Climate Governance Initiative), M| Z X Z & (World Economic Forum), & & £ 0| E (Deloitte).
(2023.07). The Chairperson’ s Guide to Climate Integrity: Earning and Enhancing Trust through the Sustainability Transi-
tion. 2024.02.27 43| : https://www3.weforum.orq/docs/WEF_Chairpersons Guide_CIimate_lnteqritv_2023.pdf

35 OfA|Ot 7|23t EXIX} OF (AIGCC), M2lA (CERES), 7= #Hato]| 2tot £XtA 1F (IGCC) & 7|2 HS o) 2ot 7| 2EXX O &
(IIGCC). (2019.02). Investor Expectations of Steel Companies. 2024.02.27 % JI : https://www.aigcc.net/wp-content/up-
loads/2019/02/Investor-Expectations-Steel-Companies.pdf
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